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12 CFR Ch. III (1–1–98 Edition) § 326.8 

3 In regard to foreign banks, the programs 
and procedures required by § 326.8 need be in-
stituted only at an insured branch as defined 
in 12 CFR 346.1(g) which is a State branch as 
defined in 12 CFR 346.1(f). 

annually to the bank’s board of direc-
tors on the implementation, adminis-
tration, and effectiveness of the secu-
rity program. 

Subpart B—Procedures for Moni-
toring Bank Secrecy Act 
Compliance 

§ 326.8 Bank Secrecy Act compliance. 
(a) Purpose. This subpart is issued to 

assure that all insured nonmember 
banks 3 establish and maintain proce-
dures reasonably designed to assure 
and monitor their compliance with the 
requirements of subchapter II of chap-
ter 53 of title 31 U.S.C., and the imple-
menting regulations promulgated 
thereunder by the Department of 
Treasury at 31 CFR part 103. 

(b) Compliance procedures. On or be-
fore April 27, 1987, each bank shall de-
velop and provide for the continued ad-
ministration of a program reasonably 
designed to assure and monitor compli-
ance with recordkeeping and reporting 
requirements set forth in subchapter II 
of chapter 53 of title 31 U.S.C., and the 
implementing regulations promulgated 
thereunder by the Department of 
Treasury at 31 CFR part 103. The com-
pliance program shall be reduced to 
writing, approved by the board of direc-
tors and noted in the minutes. 

(c) Contents of compliance program. 
The compliance program shall, at a 
minimum: 

(1) Provide for a system of internal 
controls to assure ongoing compliance; 

(2) Provide for independent testing 
for compliance to be conducted by 
bank personnel or by an outside party; 

(3) Designate an individual or indi-
viduals responsible for coordinating 
and monitoring day-to-day compliance; 
and 

(4) Provide training for appropriate 
personnel. 

(Approved by the Office of Management and 
Budget under control number 3064–0087) 

[52 FR 2860, Jan. 27, 1987, as amended at 53 
FR 17917, May 19, 1988] 

PART 327—ASSESSMENTS 

Subpart A—In General 
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Subpart B—Insured Depository Institutions 
Participating in Section 5(d)(3) Trans-
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327.31 Scope. 
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AUTHORITY: 12 U.S.C. 1441, 1441b, 1813, 1815, 
1817–1819; Deposit Insurance Funds Act of 
1996, Pub. L. 104–208, 110 Stat. 3009 et seq. 

SOURCE: 54 FR 51374, Dec. 15, 1989, unless 
otherwise noted. 

Subpart A—In General 

§ 327.1 Purpose and scope. 

(a) Scope. This part 327 applies to any 
insured depository institution, includ-
ing any insured branch of a foreign 
bank. 

(b) Purpose. (1) Except as specified in 
paragraph (b)(2) of this section, this 
part 327 sets forth the rules for: 

(i) The time and manner of filing cer-
tified statements by insured depository 
institutions; 

(ii) The time and manner of payment 
of the semiannual assessments by such 
institutions; and 

(iii) The payment of assessments by 
depository institutions whose insured 
status has terminated. 

(2) Deductions from the assessment 
base of an insured branch of a foreign 
bank are stated in part 346 of this chap-
ter. 
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